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7(506�$1'�&21',7,216 
*HQHUDO 
7KHVH�FRQGLWLRQV�VKDOO�FRPH�LQWR�IRUFH�RQ�RXU�DFFHSWDQFH�RI�\RXU�RUGHU�DQG�VKDOO�DSSO\�WR�DOO�RUGHUV�UHFHLYHG�ZKHWKHU�LQ�ZULWLQJ�RU�RWKHUZLVH���,Q�FDVH�
RI�DQ\�FRQIOLFW�EHWZHHQ�WKHVH�FRQGLWLRQV�DQG�\RXU�FRQGLWLRQV�RI�SXUFKDVH�RU�WKH�WHUPV�RU�\RXU�HQTXLU\�RU�RUGHU�RU�DQ\�FRUUHVSRQGHQFH�UHODWLQJ�WKHUHWR�
WKHVH�FRQGLWLRQV�VKDOO�SUHYDLO�H[FHSW�WR�WKH�H[WHQW�WKDW�WKHVH�FRQGLWLRQV�DUH�H[FOXGHG�E\�VSHFLILF�UHIHUHQFH�E\�XV�LQ�ZULWLQJ���:ULWWHQ�FRQILUPDWLRQ�RI�
WHOHSKRQH�RUGHUV�VKRXOG�EH�FOHDUO\�PDUNHG�DV�VXFK�RWKHUZLVH�\RX�ZLOO�EH�UHVSRQVLEOH�VKRXOG�RUGHUV�EH�GXSOLFDWHG���:H�UHVHUYH�WKH�ULJKW�DW�DQ\�WLPH�
WR�UHIXVH�RUGHUV���1R�YDULDWLRQ�RI�\RXU�RUGHU�ZLOO�EH�UHFRJQLVHG�XQOHVV�DJUHHG�E\�XV�LQ�ZULWLQJ���:H�UHVHUYH�WKH�ULJKW�WR�FDQFHO�\RXU�RUGHU�LI�\RX�FRPPLW�
DQ�DFW�RI�EDQNUXSWF\�RU�FRPPHQFH�ZLQGLQJ-XS�E\�UHDVRQ�RI�LQVROYHQF\�RU�PDNH�DQ�DUUDQJHPHQW�IRU�WKH�EHQHILW�RI�FUHGLWRUV� 
 
2SHQLQJ�FUHGLW�DFFRXQWV 
&XVWRPHUV�ZLVKLQJ�WR�RSHQ�D�FUHGLW�DFFRXQW�DUH�UHTXHVWHG�WR�SURYLGH�WZR�WUDGH�DQG�RQH�EDQNHU¶V�UHIHUHQFH���8QWLO�ZH�KDYH�DSSURYHG�D�FUHGLW�DFFRXQW�
DQG�FRQILUPHG�LQ�ZULWLQJ��DOO�JRRGV�PXVW�EH�SDLG�IRU�EHIRUH�GHOLYHU\� 
 
3D\PHQW�DQG�6HWWOHPHQW�WHUPV 
$OO�DFFRXQWV�DUH�RSHUDWHG�RQ�D�VWULFWO\�PRQWKO\�EDVLV��SD\PHQWV�EHLQJ�GXH�E\�WKH�ODVW�GD\�RI�WKH�PRQWK�IROORZLQJ�LQYRLFH�GDWH���$�VHWWOHPHQW�GLVFRXQW�
RI������PD\�EH�GHGXFWHG�RQ�SD\PHQWV�UHFHLYHG�RQ�RU�EHIRUH�WKH�ODVW�GD\�RI�WKH�PRQWK�IROORZLQJ�LQYRLFH�GDWH�EXW�QR�VHWWOHPHQW�GLVFRXQW�PD\�EH�GH�
GXFWHG�RQ�9DOXH�$GGHG�7D[���:H�UHVHUYH�WKH�ULJKW�WR�FKDUJH�LQWHUHVW�RQ�RYHUGXH�DFFRXQWV�DW�WKH�UDWH�RI����DERYH�SUHYDLOLQJ�%DVH�5DWH�RI�1DW:HVW�
%DQN�DQG�ZH�VKDOO�EH�HQWLWOHG�WR�VXVSHQG�GHOLYHULHV�RI�DQ\�RI�\RXU�RUGHUV�LI�SD\PHQW�WR�XV�IURP�\RX�EHFRPHV�RYHUGXH���$Q\�SUHIHUHQWLDO�GLVFRXQWV�ZLOO�
EH�UHFKDUJHG�WR�\RX�LI�SD\PHQW� LV�QRW�PDGH�LQ�DFFRUGDQFH�ZLWK�WKHVH�&RQGLWLRQV�RI�6DOH��7LPH�IRU�SD\PHQW�VKDOO�EH�HVVHQFH�RI� WKH�FRQWUDFW��7KH�
FXVWRPHU�VKDOO�PDNH�SD\PHQW�DFFRUGLQJ�WR�WKH�SD\PHQW�DQG�VHWWOHPHQW�WHUPV�DJUHHG�LQ�ZULWLQJ�E\�WKH�FRPSDQ\��,Q�WKH�HYHQW�RI�ODWH�RU�QRQ�SD\PHQW�
ZH�UHVHUYH�WKH�ULJKW�WR�UHFRYHU�IURP�WKH�FXVWRPHU�DQ\�OHJDO�FRVWV�RU�H[SHQVHV�LQFXUUHG�VKRXOG�D�WKLUG�SDUW\�DJHQF\�EH�XVHG�LQ�FROOHFWLRQ�RI�DQ\�PRQ�
LHV�GXH� IURP� WKH�FXVWRPHU�DQG�RU��HQWHU�FXVWRPHU¶V�SUHPLVHV� IRU� WKH�SXUSRVH�RI� UHSRVVHVVLQJ� WKH�JRRGV� LQ� UHVSHFW�RI�ZKLFK� WKH� WLWOH�KDV�QRW� \HW�
SDVVHG� 
 
3ULFHV�DQG�SULFH�OLVWV 
$OO�TXRWDWLRQV�DUH�JLYHQ�DW�FXUUHQW�SULFHV�EXW�DUH�VXEMHFW�WR�DOWHUDWLRQ�ZLWKRXW�QRWLFH�LQ�DFFRUGDQFH�ZLWK�SULFHV�UXOLQJ�DW�DQ\�WLPH�RI�GHOLYHU\���:H�VKDOO�
EH�HQWLWOHG�WR�UHFRYHU�IURP�\RX�E\�ZD\�RI�DGGLWLRQ�WR�SULFHV�VXFK�DPRXQWV�ZKLFK�\RX�PD\�EHFRPH�OLDEOH�WR�SD\�LQ�UHVSHFW�RI�9DOXH�$GGHG�7D[�LQ�UHOD�
WLRQ�WR�DQ\�JRRGV�RU�VHUYLFHV�VXSSOLHG�E\�XV���&DWDORJXHV��SULFH�OLVWV�DQG�RWKHU�DGYHUWLVLQJ�PDWWHU�DUH�LQWHQGHG�WR�SUHVHQW�RQO\�DQ�LQGLFDWLRQ�RI�WKH�
W\SH�RI�JRRGV�RIIHUHG�DQG�QR�SULFH�RU�RWKHU�SDUWLFXODUV�FRQWDLQHG�WKHUHLQ�VKDOO�EH�ELQGLQJ�RQ�XV�XQOHVV�H[SUHVVO\�LQFOXGHG�E\�UHIHUHQFH�WKHUHWR� 
 
&DUULDJH 
:H�QRUPDOO\�PDNH�QR�FKDUJH�IRU�GHOLYHU\�IURP�RXU�RZQ�ZDUHKRXVH�ZLWKLQ�RXU�YDQ�GHOLYHU\�DUHD�EXW�UHVHUYH�WKH�ULJKW�WR�FKDUJH�FDUULDJH�RQ�GHOLYHULHV�
RXWVLGH�RXU�XVXDO�GHOLYHU\�DUHD���:KHUH�SXUVXDQW�WR�\RXU�RUGHUV�ZH�VSHFLDOO\�RUGHU�JRRGV�IURP�PDQXIDFWXUHUV�\RX�VKDOO�SD\�XV�DQ\�FDUULDJH�FKDUJHV�
PDGH� 
 
*XDUDQWHH 
:H�JLYH�QR�JXDUDQWHH�RQ�JRRGV�VXSSOLHG�E\�XV���+RZHYHU��QRWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��ZH�KHUHE\�JLYH�\RX�D�JXDUDQWHH�HTXLYDOHQW�WR�VXFK�XQH[�
SLUHG�SRUWLRQ�RI� WKH�JXDUDQWHH�RU�ZDUUDQW\��LI�DQ\�� UHFHLYHG�E\�XV� IURP�VXSSOLHU�RI�VXFK�JRRGV�� �<RX�VKDOO�SURSHUO\�XVH��FDUH� IRU�DQG�PDLQWDLQ� WKH�
JRRGV���7KLV�FRPSDQ\�ZLOO�PDNH�DYDLODEOH�XSRQ�UHTXHVW�LQIRUPDWLRQ�RQ�WKH�GHVLJQ��FRQVWUXFWLRQ�DQG�LQVWDOODWLRQ�RI�SURGXFWV�WR�HQVXUH�WKDW�DV�IDU�DV�LV�
UHDVRQDEO\�SUDFWLFDEOH�WKH\�DUH�VDIH�DQG�ZLWKRXW�ULVN�WR�KHDOWK�ZKHQ�SURSHUO\�XVHG���,W�LV�WKH�UHVSRQVLELOLW\�RI�SXUFKDVHUV�WR�WDNH�VXFK�VWHSV�DV�DUH�
QHFHVVDU\�WR�HQVXUH�WKDW�DSSURSULDWH�LQIRUPDWLRQ�UHOHYDQW�WR�WKH�SURGXFWV�LV�PDGH�DYDLODEOH�WR�WKH�XVHU���2XU�OLDELOLW\�XQGHU�WKHVH�FRQGLWLRQV�VKDOO�EH�
LQ�OLHX�RI�DQ\�ZDUUDQW\�RU�FRQGLWLRQ�LPSOLHG�E\�ODZ�DV�WR�WKH�TXDOLW\�ILWQHVV�IRU�DQ\�SDUWLFXODU�SXUSRVH�RU�PHUFKDQWDEOH�TXDOLW\�RI�WKH�JRRGV���1R�VWDWH�
PHQW�PDGH�RU�DJUHHG�DQG�QR�OLDELOLW\�XQGHUWDNHQ�RUDOO\�VKDOO�EH�ELQGLQJ�XSRQ�XV�XQOHVV�FRQILUPHG�E\�XV�LQ�ZULWLQJ���6DYH�DV�SURYLGHG�LQ�WKHVH�FRQGL�
WLRQV�ZH�VKDOO�QRW�EH�XQGHU� OLDELOLW\�ZKHWKHU� LQ�FRQWUDFW�RU�DULVLQJ�RXW�RI�VWDWXWH�RU� LQ�WRUW�RU�RWKHUZLVH�IRU�DQ\�ORVV��GDPDJH�� LQMXU\�RU�GHDWK�DULVLQJ�
GLUHFWO\�RU�LQGLUHFWO\�IURP�JRRGV�VXSSOLHG�E\�XV� 
 
'HOLYHU\�DQG�SDVVLQJ�RI�WLWOH 
'HOLYHU\�GDWHV�DUH�SURPLVHV�JLYHQ�LQ�JRRG�IDLWK�E\�XV�WR�LQGLFDWH�HVWLPDWHG�GHOLYHU\�WLPHV�EXW�VKDOO�QRW�DPRXQW�WR�DQ\�FRQWUDFWXDO�REOLJDWLRQ�WR�GHOLYHU�
DW�WKH�WLPHV�VWDWHG���1R�OLDELOLW\�IRU�GLUHFW�RU�FRQVHTXHQWLDO�ORVV�RU�GDPDJH�DULVLQJ�IURP�GHOD\�LQ�GHOLYHU\�ZLOO�EH�DFFHSWHG�E\�XV���'HOLYHU\�GDWHV�VKDOO�
EH�UHDVRQDEO\�H[WHQGHG�LI�GHOD\V�DUH�FDXVHG�E\�LQGXVWULDO�GLVSXWHV�RU�E\�DQ\�FDXVH�EH\RQG�UHDVRQDEOH�FRQWURO���7LWOH�WR�DQ\�JRRGV�VXSSOLHG�E\�XV�
VKDOO�QRW�SDVV�WR�\RX�XQWLO�VXFK�WLPH�DV�SD\PHQW�LQ�IXOO�IRU�WKH�VDPH�KDV�EHHQ�UHFHLYHG�E\�XV�XQOHVV�ZH�FRQILUP�RWKHUZLVH��EXW�WKH�ULVN�LQ�WKH�JRRGV�
SDVVHV�WR�\RX�RQ�GHOLYHU\���6KRXOG�WKH�JRRGV�EHFRPH�FRQVWLWXHQWV�RI�RWKHU�SURGXFWV��ZH�VKDOO�KDYH�OHJDO�RZQHUVKLS�RI�VXFK�RWKHU�SURGXFWV�DV�LI�WKH\�
ZHUH�VLPSO\�DQG�VROHO\�WKH�JRRGV�EHLQJ�VXSSOLHG�E\�XV���:H�VKDOO�DOVR�KDYH�WKH�ULJKW�WR�HQWHU�\RXU�SUHPLVHV�WR�UHFRYHU�DQ\�JRRGV�VXSSOLHG�E\�XV�RU�
RWKHU�SURGXFWV�RI�ZKLFK�WKH�JRRGV�KDYH�EHFRPH�SDUW�LQ�WKH�HYHQW�RI�\RXU�IDLOXUH�WR�SD\�IRU�JRRGV�VXSSOLHG� 
 
5HWXUQV 
*RRGV�PD\�QRW�EH�UHWXUQHG�ZLWKRXW�RXU�DJUHHPHQW�� �*RRGV�UHWXUQHG�PXVW�WR�FRQVLJQHG�FDUULDJH�SDLG�DQG�DFFRPSDQLHG�E\�D�SDFNLQJ�QRWH�VWDWLQJ�
GHOLYHU\�QRWH�QXPEHU���,Q�VRPH�LQVWDQFHV�D�UH-VWRFNLQJ�RU�KDQGOLQJ�FKDUJH�PD\�EH�PDGH�WR�\RX� 
 
3DFNLQJ�DQG�WUDQVLW 
$Q\�FKDUJHG�IRU�ER[HV��FDVHV�DQG�GUXPV�ZLOO�EH�FUHGLWHG�XQOHVV�WKH�LQYRLFH�LV�PDUNHG� µQRQ-UHWXUQDEOH¶� LI�UHWXUQHG�WR�XV�LQ�JRRG�FRQGLWLRQ�FDUULDJH�
SDLG���$OO�JRRGV�DUH�FDUHIXOO\�SDFNHG�DQG�FRQVLJQHG�LQ�JRRG�FRQGLWLRQ���7KH\�DUH�VLJQHG�IRU�DV�VXFK�E\�WKH�FDUULHUV�ZKR�DUH�WKHQ�UHVSRQVLEOH���,Q�WKH�
HYHQW�RI�DQ\�JRRGV�EHLQJ�GDPDJHG�LQ�WUDQVLW��LW�LV�HVVHQWLDO�WKDW�FXVWRPHUV�VLJQ�IRU�WKHP�DV�µ'$0$*('¶�RU�µ81(;$0,1('¶���,W�LV�DOVR�HVVHQWLDO�WKDW�
FXVWRPHUV�QRWLI\�ERWK�XV�DQG�WKH�FDUULHUV�RI�DOO�FODLPV�IRU�GDPDJH�RU�ORVV�ZLWKLQ�WKUHH�GD\V�IURP�UHFHLSW�RI�JRRGV�RU�DQ\�VXVSLFLRQ�RU�LQGLFDWLRQ�WKDW�
WKH�JRRGV�PD\�KDYH�EHHQ�ORVW�LQ�WUDQVLW���)DLOXUH�WR�GR�VR�ZLWKLQ�WKUHH�GD\V�ZLOO�UHVXOW�LQ�WKH�FODLP�QRW�EHLQJ�UHFRJQLVHG� 
 
/HJDO�FRQVWUXFWLRQ 
8QOHVV�RWKHUZLVH�DJUHHG�LQ�ZULWLQJ�E\�RQH�RI�RXU�GLUHFWRUV�WKH�FRQVWUXFWLRQ�YDOLGLW\�DQG�SHUIRUPDQFH�RI�DQ\�FRQWUDFW�DULVLQJ�KHUHXQGHU�VKDOO�LQ�DOO�UH�
VSHFWV�EH�FRQVWUXHG�DQG�RSHUDWH�LQ�DFFRUGDQFH�ZLWK�(QJOLVK�/DZ�DQG�VKDOO�EH�VXEMHFW�WR�WKH�MXULVGLFWLRQ�RI�WKH�(QJOLVK�&RXUWV� 
 
:(((�5HVSRQVLELOLWLHV 
8QGHU�QR�FLUFXPVWDQFHV��LI�\RX�SXUFKDVH�IURP�XV�DQ\�WXEHV��ODPSV�RU�JRRGV�WKDW�FDUU\�WKH�:(((�GLUHFWLYH��WKHQ�ZH�ZLOO�WDNH�QR��:(((��UHVSRQVLELOL�
WLHV�RQ�WKH�GLVSRVDO�RI�WKHP�LWHPV��<RX�PXVW�GLVSRVH�RI�:(((�5HJXODWHG�LWHPV�DW�DQ�DXWKRULVHG�GLVSRVDO�FHQWUH� 
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